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Sankyo and Exelixis Sign Joint Research Agreement

Tokyo, March 23, 2006 — DAIICHI SANKYO COMPANY, LIMITED has
announced today that its subsidiary, Sankyo Co., Ltd. (President:. Yasuhiro
Ikegami), has entered into a joint research agreement with Exelixis, Inc.
(California, U.S.A).

The two companies will collaborate in developing modulators targeting the
mineralocorticoid receptor — a nuclear hormone receptor implicated in various
cardiovascular diseases such as hypertension and congestive heart failure.
Their goal is to develop drugs which are superior to existing aldosterone
antagonists in terms of safety and effectiveness. After the joint research term,
Sankyo will be responsible for all further development, regulatory, manufacturing
and commercialization activities for the compounds.

Under the terms of this agreement, Sankyo will pay Exelixis an upfront payment
of $20 million upon signing the agreement.

* Please refer to the appendix for company information about Exelixis, Inc.



<Appendix>

About Exelixis

President and CEO: George A. Scangos, Ph.D.

Company headquarters: South San Francisco, California

Sales: Approx. $76 million (2005)

Target therapeutic area: Cancer and metabolic diseases, among others
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Web site: http://www.exelixis.com



